





























































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































	CLOSING MEMORANDUM

	CLOSING INDEX

	DOCUMENTS TO BE DELIVERED BY THE COMMUNITY FACILITIES DISTRICT/CITY

	1.	Resolution No. 2014-425 entitled, “Resolution of the City Council of the City of Modesto Authorizing the Issuance of City of Modesto Community Facilities District No. 2003-1 (Fairview Village) 2014 Special Tax Refunding Bonds, in an Aggregate Principal Amount of Not to Exceed $5,000,000, Authorizing the Execution and Delivery of an Indenture and an Escrow Agreement, and Authorizing the Execution of Necessary Documents and Certificates and Related Actions,” adopted October 14, 2014; Minutes.

	2.	Bond Indenture

	3.	Escrow Agreement

	4.	CDIAC Report of Proposed Debt Issuance, Acknowledgment from CDIAC and Report of Final Sale

	5.	Incumbency and Signature Certificate of the City/Community Facilities District

	6.	Certificate of the City Clerk of the City Bringing Forward Resolutions and Ordinances

	7.	Certificate of City Clerk Regarding Community Facilities District Documents

	8.	Closing Certificate of the City

	9.	Instructions to Trustee

	10.	Requisition No. 1 for Disbursement of Costs of Issuance

	11.	Irrevocable Instructions and Request to Trustee

	12. Tax Certificate together with Certificate of the Placement Agent; IRS Form 8038-G
 
	13.	Uniform Facsimile Signature Filings of the Mayor and City Clerk

	14.	Specimen Bond


	DOCUMENTS TO BE DELIVERED IN CONNECTION WITH THE SALE OF THE BONDS

	15.	Investor Letter

	16.	Purchaser’s Receipt for the Bonds


	DOCUMENTS TO BE DELIVERED BY THE TRUSTEE

	17.	Assistant Secretary’s Certificate

	18.	Closing Certificate of Trustee

	19.	Trustee’s Receipt for Proceeds


	DOCUMENTS TO BE DELIVERED BY THE ESCROW BANK

	20.	Assistant Secretary’s Certificate

	21.	Closing Certificate of the Escrow Bank

	22.	Escrow Bank’s Receipt of Proceeds

	23.	Evidence of EMMA Filing Notices of Full Optional Redemption


	OPINIONS

	24.	Approving Opinion of Bond Counsel

	25.	Reliance Letter to Trustee and Purchaser

	26.	Defeasance Opinion

	27.	Opinion of City Attorney

	28.	Opinion of Counsel to Trustee 

	29.	Opinion of Counsel to Escrow Bank


	MISCELLANEOUS

	30.	Certificate of Special Tax Consultant

	31.	Verification Report

	32.	Evidence of EMMA Filing of Notice of Defeasance

	33.	Distribution List


	DOCUMENTS RE FORMATION OF COMMUNITY FACILITIES DISTRICT NO. 2003-1

	34.	Resolution No. 2003-558 of the City entitled “A Resolution Declaring the City Council’s Intention to Establish City of Modesto Community Facilities District No. 2003-1 (Fairview Village) and Authorize the Levy of a Special Tax within said Community Facilities District,” adopted October 28, 2003.

	35.	Resolution No. 2003-559 of the City entitled “A Resolution Declaring the City Council’s Intention to Incur Bonded Indebtedness in the Amount not to Exceed $25,000,000 within Proposed City of Modesto Community Facilities District No. 2003-1 (Fairview Village),” adopted October 28, 2003.

	36.	Resolution No. 2003-560 of the City entitled “A Resolution Approving an Advanced Funding Agreement for City of Modesto Community Facilities District No. 2003-1 (Fairview Village),” adopted October 28, 2003.

	37.	Resolution No. 2003-660 of the City entitled “A Resolution Establishing City of Modesto Community Facilities No. 2003-1 (Fairview Village), Authorizing the Levy of Special Taxes Therein and Establishing an Annual Appropriations Limit,” adopted December 11, 2003.

	38.	Resolution No. 2003-661 of the City entitled “A Resolution Determining it Necessary to Incur Bonded Indebtedness within the City of Modesto Community Facilities District No. 2003-1 (Fairview Village),” adopted December 11, 2003.

	39.	Resolution No. 2003-662 of the City entitled “A Resolution Calling a Special Election for the City of Modesto Community Facilities District No. 2003-1 (Fairview Village),” adopted December 11, 2003.

	40.	Resolution No. 2003-663 of the City entitled “A Resolution Declaring the Results of A Special Election and Approving Certain Related Actions Pertaining to City of Modesto Community Facilities District No. 2003-1 (Fairview Village),” adopted December 11, 2003.

	41.	Ordinance No. 2003-3339 of the City entitled “An Ordinance of the City Council of the City of Modesto Authorizing the Levy of Special Taxes Within the City of Modesto Community Facilities District No. 2003-1 (Fairview Village),” adopted December 11, 2003.

	42.	Resolution No. 2004-173 of the City entitled “A Resolution of Consideration of the City Council of the City of Modesto, California, Acting in its Capacity as the Legislative Body of the City of Modesto Community Facilities District No. 2003-1 (Fairview Village), to Alter the Existing Rate and Method of Apportionment of the Special Tax,” adopted March 23, 2004.

	43.	Resolution No. 2004-260 of the City entitled “Resolution Declaring the Results of a Special Election on a Proposition to Alter the Existing Rate and Method of Apportionment of the Special Tax Pertaining to the City of Modesto Community Facilities District No. 2003-1 (Fairview Village) and Changing Said Rate and Method,” adopted May 11, 2004.

	44.	Resolution No. 2004-261 of the City entitled “Resolution of the City Council of Modesto Acting in its Capacity as the Legislative Body of City of Modesto Community Facilities District No. 2003-1 (Fairview Village) Certifying the Results of the May 11, 2004 Election and Changing the Existing Rate and Method of Apportionment of the Special Tax,” adopted May 11, 2004.

	45.	Ordinance No. 2004-3348 of the City entitled “An Ordinance of the City Council of the City of Modesto Acting in its Capacity as the Legislative Body of The City Of Modesto Community Facilities District No. 2003-1 (Fairview Village) Repealing Ordinance No. 2003-3339 and Authorizing the Levy of A Special Tax of the District,” adopted June 1, 2005.

	46.	Resolution No. 2004-328 of the City entitled “A Resolution Approving An Acquisition and Shortfall Agreement with Del Valle Homes, a California Corporation,” adopted June 22, 2004.

	47.	Resolution No. 2004-329 of the City entitled “A Resolution Approving An Acquisition and Shortfall Agreement with Del Valle Homes, a California Corporation,” adopted June 22, 2004.

	48.	Excerpts of Minutes of the City Council Meetings for all proceedings listed in 33 through 46 above.

	49.	City of Modesto’s Policies and Procedures for the Formation, Annexation and Administration of Community Facilities District

	50.	Certification of Publication of Notice of Public Hearing on Intention to Form City of Modesto Community Facilities District No. 2003-1 (Fairview Village), to Levy of a Special Tax and to Issue Bonded Indebtedness

	51.	CFD Report

	52.	Official Ballot and Envelope

	53.	Certificate and Waiver of Certain Election Procedures with Respect to Landowner Election for City of Modesto Community Facilities District No. 2003-1 (Fairview Village) 

	54.	Notice of Special Tax Lien for City of Modesto Community Facilities District No. 2003-1 (Fairview Village) 

	55.	Petition Requesting Institution of Change Proceedings for the Establishment of a Community Facilities District - Community Facilities District No. 2003-1 (Fairview Village)

	56.	Certification of Publication of Notice of Public Hearing on Resolution of Consideration to Alter Existing Rate and Method of Apportionment of Special Tax for City of Modesto Community Facilities District No. 2003-1 (Fairview Village)

	57.	Amended Notice of Special Tax Lien for City of Modesto Community Facilities District No. 2003-1 (Fairview Village)

	58.	Evidence of Recordation of the District Map




